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ABSTRACT

The article is to provide an experimental
evidence to demonstrate how the different
kinds of risk-behavior make decision under
different reference indicators. The phase I of
the experiment is to divide the subjects into
risky and conservative groups.  Two
reference indicators were manipulated in the
phase II and the result showed that no matter
what kind of the risk-behaviors intend to make
moderate decisions. That is, people in the
risky group are inclined to make conservative
decisions.  On the other hand, people in the
conservative group intend to make riskier
decision. These results suggest that the
effect of reference indicators may be
established for the different kind of

risk-behaviors.

Keywords: Signal detection theory, risk

behavior, consulting value.






